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ery few junior companies can claim to be

specialists at early stage exploration projects,

but Amador Gold Corp’s management team

has an envious track record in that arena—

president Richard Hughes was involved in the
discovery and development of the Hemlo gold camp of On-
tario, and the Belmoral, Beaufor and Sleeping Giant Mines
in Quebec.

Mr. Hughes believes that it is prudent to explore in
productive mineral belts where infrastructure already ex-
ists that can readily support a mining operation, and in
politically stable jurisdictions that have well established
mining policies. To that end, Amador Gold focuses most
of its efforts in mining-friendly Canada, particularly the
rich Abitibi Greenstone Belt that stretches from Quebec
to northeastern Ontario. Amador has over twenty projects
currently in its portfolio; we’ll focus on some of the more
advanced ones here.

THE LOVELAND PROJECT

Amador’s current flagship is their road accessible Loveland
Project, located 35 km northwest of Timmins Ontario. In
September 2008, Amador announced they’d made an un-
expected gold discovery on the holding. Drill hole LL08-13
intersected 6.37 g/t gold over a drilled width of 8.55 m from
383.25 to 391.80 m, 6.17 g/t gold from 403.0 to 406.0 m and
10.39 g/t gold from 410.30 to 413.40 m. Follow-up surface
prospecting led to a second gold discovery (8.98 g/t gold and
11.48 g/t gold from two separate grab samples) about 400 m
southeast of the LL08-13 intercepts in the same granodior-
ite rock-type.

“The 2009 spring prospecting program at Horwood
collected grab samples from quartz veins within
gabbros that returned values of 17.30 g/t gold, 22.72
g/t gold and 19.68 g/t gold. Amador aims to identify
areas where the gold may be concentrated into high-
grade shoots or wide low-grade zones amenable to
open pit mining (as occurs in the Timmins Camp).”
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Veteran Leadership In Early Stage Exploration

The gold discovery was made as a result of work to de-
fine and expand Loveland’s Cominco Zone (as defined by
Cominco in the 1970s), which has an historic (non 43-101
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compliant) resource of 130,000 tons grading 0.68% copper
and 0.73% nickel. Amador drilled below the known miner-
alization in 2007, and in early 2008 announced they had in-
tersected an additional 45.0 m of 0.75% copper and 0.70%
nickel. That finding prompted Amador to significantly en-
large the holding through staking a large swath of land to
the west, as well as striking a deal with a neighbor to acquire
the Hollinger deposit (442,000 tons of 0.42% copper and
0.71% nickel, non 43-101 compliant) that lies 1.5 km south-
east of the Cominco resource.

Deeper drilling at Loveland has been productive for
Amador. In addition to discovering a gold zone, the 2008
drill program included hole LIL08-22 that intersected
1.41% copper and 0.98% nickel over 4.0 m from 488.0 to
492.0 m. At about 400 m below surface, it is the deepest
intersection to date at Loveland.

Drilling in 2009 has continued the string of exciting re-
sults—in May, Amador announced a new near-surface nick-
el-copper discovery 400 m north of the Cominco zone. Drill
hole LL09-07, part of a program to explore a series of newly
defined airborne VTEM targets, intersected 1.02% com-
bined Ni-Cu over 5.4 m. The discovery confirms the strong
potential for finding additional new mineralized zones
on the property. Note that only a few of the new VITEM
conductor targets have been tested, and similar clusters of
VTEM conductors have been identified on the Cominco
and Hollinger showings. Spring 2009 drilling has also es-
tablished continuity of the newly found gold mineralization,
confirming the presence of a significant gold system.

THE HORWOOD PROJECT

Amador has ten gold properties located mainly in north-
ern Ontario, and among the most promising of these is
the Horwood Property about 75 km southeast of Timmins.
Through a series of agreements and staking, Amador is
the first company to consolidate the entire Horwood Pen-
insula as a single exploration play, and their mapping
and sampling programs have identified widespread gold
mineralization in four areas to date. VTEM geophysical
survey data combined with the surface prospecting results
suggests the favourable structures for hosting gold miner-
alization have a strike length of over 6 km.

Amador announced early in 2008 that they had inter-
sected 12.35 g/t gold over 2.4 m, along with volcanogenic
massive sulphide mineralization with significant copper
and zinc values.

The 2009 spring prospecting program collected grab sam-
ples from quartz veins within gabbros that returned values
of 17.30 g/t gold, 22.72 g/t gold and 19.68 g/t gold. Amador
aims to identify areas where the gold may be concentrated
into high-grade shoots or wide low-grade zones amenable
to open pit mining (as occurs in the Timmins Camp).

THE MASKOOCH PROJECT

Amador is enthusiastic about the potential for their Mask-
ooch Lake Property 95 km east of Red Lake, Ontario. The
holding is situated 20 km southeast of the past-producing

South Bay Mine. The South Bay copper-zinc-silver massive
sulphide deposit produced 1.6 million tons of ore with an
average grade of 1.8% copper, 11.06% zinc and 2.12 ounces
silver per ton.

Maskooch has been the subject of examination by Dr.
George Hudak, Associate Professor of Geology, Univer-
sity of Wisconsin Oshkosh and an established researcher
of Precambrian volcanic massive sulphide (VMS) deposits.
The property holds the Maskooch Gold Showing, a 9-to-10-
meter wide shear zone that historically produced assays up
to 16 g/t gold. Preliminary mapping suggests that the shear
zone extends for several km across the property. The main
targets for follow-up exploration are areas where the shear
zone intersects with iron formations on the property, as iron
formations can provide chemical traps for gold mineraliza-
tion. As well, Dr. Hudak’s lithochemistry studies have iden-
tified rock alteration consistent with ancient hydrothermal
systems and possible VMS mineralization.

OTHER HOLDINGS

Nickel-copper mineralization is the main target at a number
of holdings, including the Fripp Property, which has geolog-
ical similarities to the Langmuir nickel discovery made by
Golden Chalice, another Hughes Exploration Group com-
pany; and the East Breccia holding near Sault Ste. Marie.
Amador has six prospective silver properties in Ontario,
including several with associated base metals. The historic
Gowganda and Cobalt silver camps were very productive in
the early 1900s, but they have seen little modern explora-
tion to identify mineralization hidden below overburden. To
illustrate the potential of the properties, in 2007 Amador
conducted geophysical surveys and then drilled 17 shallow
holes to test extensions of the Kell vein at their Kell Prop-
erty. The program successfully identified areas of silver en-
richment along the Kell Mine deformation zone, with drill
hole AGKL07-08 returning 2,401 g/t silver over 1.73m.

Outstanding Shares: ~190 million
52-Week Trading Range: $0.26-30.04

DYNAMIC CONCLUSION

Amador has assembled a quality portfolio of properties cov-
ering a broad range of targets in known mineral districts of
Canada. The properties offer exposure to precious and base
metals, as well as to diamonds. The Company has an expe-
rienced management team with an exceptional track record
of success. This rare combination of technical talent and
quality properties bodes well for continued success through
focused, technologically advanced exploration programs.
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