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old Star Resources may be a nhame new to

many investors who follow the junior re-

source developers, but it is intent on becom-

ing a prominent entity in the space. After

being relatively inactive in previous years,
during 2008 Gold Star began acquiring a number of differ-
ent properties and assembled a small but promising port-
folio of coal and sulphur projects in western Canada. But
it was an opportunity that arose late in the year that really
changed the complexion of the company and provided its
present focus.

WEST AFRICAN OIL AND GAS

In January 2009 Goldstar announced that they were ac-
quiring 90% of a Liberian company that holds a hydrocar-
bon Reconnaissance License over 1,366 square kilometers
within the prospective Roberts and Bassa Basins of south

| Exploring for Onshore Oil and Gas Deposits in West Africa

coastal Liberia. USD$1.75 million is to be spent on explo-
ration programs over the next year, and then, given some
success, Gold Star will apply for a Petroleum Production
Sharing Contract.

Serious exploration for hydrocarbons in Liberia was in
full swing when civil war and instability from 1980 through
2004 stopped all development and devastated the econo-
my. An election in 2005 resulted in Harvard-educated El-
len Johnson Sirleaf, a former finance minister and World
Bank employee, being sworn in as president. The govern-
ment is now encouraging development activities to allevi-
ate the country’s severe poverty. Amongst other measures,
the National Oil Company of Liberia (NOCAL) is promot-
ing oil and gas exploration and development of its hydro-
carbon resources along the continental shelf and slope.

Before closing their deal Goldstar retained Dr. Martin
Keeley, PhD, an oil exploration professional with 28 years of
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professional with 28
years of international
operational experience;
he led a team to visit
the property and
confirm the existence of
reported oil seeps. Their
investigations did indeed
confirm the seeps and the
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potential for identifying
commercial
hydrocarbon deposits.”
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